
















REMARKS OF THE MSG CHAIRPERSON AT THE 41ST EITI 

MULTI-STAKEHOLDER GROUP MEETING HELD ON 7TH MAY 

2026 AT PROTEA HOTEL KAMPALA 

 

 

Representatives of Government, 

Representatives of Civil Society, 

Representatives of the Private Sector Industry, 

Distinguished Members of the MSG, 

Ladies and Gentlemen, 

 

Good morning, 

I am pleased to warmly welcome you all to the 41st meeting of the 

Uganda EITI Multi-Stakeholder Group. Allow me take this 

opportunity to share a few updates on developments regarding the 

EITI implementation process in Uganda:  

1. Uganda’s fifth EITI Report 

Regarding the production of Uganda’s fifth EITI report, I am 

pleased to note that the Secretariat is in the advanced stages of 

preparing this report, which is expected to be published by 30th 

June 2026. The report is particularly critical as it will provide 

updated disclosures on revenues, production, and governance in 

the extractive sector. It will also serve as a key reference document 

for our next Validation exercise. 



Members should note that the scoping exercise has been 

undertaken and the Independent Administrator has  

established the nature and extent of data and information that will 

be considered during the preparation of the fifth EITI Report. This 

is a key milestone in the report production process and I encourage 

members to actively engage in today’s discussion to ensure that 

the report comprehensively addresses the requirements of the EITI 

Standard. 

2. Uganda’s second EITI Validation 

Members should note that Uganda is scheduled to undergo its 

second EITI Validation commencing on 1st October 2026. The  

Validation exercise will assess the country’s progress in 

implementing the EITI Standard, and importantly, will rely 

significantly on the findings and disclosures contained in the fifth 

EITI Report. I therefore urge all stakeholders to continue 

supporting the Secretariat in completion of the data templates as 

well as assuring accuracy and quality in information and data  

submitted for consideration.  

3. The 11th Oil and Gas Convention 2026 

On behalf of the Multi-Stakeholder Group, I extend appreciation to 

our key stakeholders – The Uganda Chamber of Energy and 

Minerals and Petroleum Authority of Uganda, Ministry of Energy 

and Mineral Development, Uganda National Oil Company and 

other stakeholders that participated in organization of the 11th Oil 

and Gas Convention 2026. 



The Convention provided a conducive space for various players in 

the industry to show case their products but also to promote 

investment opportunities, strengthen local content participation, 

and enhance dialogue among key stakeholders in the extractives 

sector. 

As you are aware, Uganda’s oil and gas industry is now at a critical 

stage. Key upstream projects have advanced significantly, with 

extensive investments in field development, infrastructure and 

associated facilities. These developments are expected to position 

the country as a competitive player in the global energy market.  

Our focus remains on ensuring that oil revenues, once realized, 

are managed prudently, transparently, and in a manner that 

supports macroeconomic stability and growth.   

In conclusion, the outlook for both the oil, gas and mining sectors 

is promising. With continued collaboration among government, 

private sector and industry players, there is no doubt that these 

sectors will significantly contribute to national growth, energy, 

security and prosperity.  

I thank you for your attention.  
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02 List of extractive companies to be 
retained in the reconciliation scope
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Materiality analysis of revenues in both sectors (Mining  / Oil and Gas)

Scoping report - UGEITI 2023/24
List of extractive companies to be retained in the reconciliation scope

# Taxpayer Name Revenue (UGX) % Cumulative %

1 TORORO CEMENT LTD 326,461,793,934 35.31% 35.31%

2 TOTALENERGIES EP UGANDA 195,161,922,536 21.11% 56.42%

3 HIMA CEMENT LTD 117,207,603,438 12.68% 69.10%

4 CNOOC UGANDA LTD 101,196,872,427 10.95% 80.04%

5 NATIONAL CEMENT COMPANY UGANDA LIMITED 59,271,157,607 6.41% 86.45%

6 UGANDA NATIONAL OIL COMPANY LIMITED 29,912,203,917 3.24% 89.69%

7 MOTA ENGIL ENGENHARIA E CONSTRUCAO AFRICA , SA 29,200,015,576 3.16% 92.85%

8 METRO CEMENT LIMITED 14,606,501,521 1.58% 94.43%

9 SINO MINERALS INVESTMENTS COMPANY LIMITED 9,202,336,260 1.00% 95.42%

10 DIAMOND STEEL UGANDA LIMITED 7,165,901,262 0.78% 96.20%

11 WAGAGAI MINING U LIMITED 4,708,693,029 0.51% 96.71%

12 BUHWEJU DISTRICT LOCAL GOVERNMENT 2,441,981,653 0.26% 96.97%

13 MHK GENERAL AGENCIES LIMITED 2,434,876,653 0.26% 97.23%

14 GEMS INTERNATIONAL LIMITED 2,365,110,565 0.26% 97.49%

15 ABYSSINIA IRON AND STEEL (UGANDA) LIMITED 2,312,752,164 0.25% 97.74%

16 RWENZORI RARE METALS LTD. 2,249,619,436 0.24% 97.98%

17 UGANDA DEVELOPMENT CORPORATION 2,174,078,235 0.24% 98.22%

18 HUA HUI INTERNATIONAL GROUP COMPANY LIMITED 1,669,759,250 0.18% 98.40%

19 NAMEKARA MINING COMPANY LIMITED 1,650,984,979 0.18% 98.58%

20 DIRECT REDUCED IRON (DRI) LIMITED 1,139,340,907 0.12% 98.70%

21 EVERGRANDE RESOURCES CO. LTD 1,023,359,626 0.11% 98.81%

22 JOLENT CONTRACTORS LTD 938,138,670 0.10% 98.91%

23 MPOWER STEEL COMPANY LIMITED 669,872,641 0.07% 98.98%

24 Mr. PETER LOKWANG 660,479,468 0.07% 99.06%

Payment from other License Holders (142 companies) 8,731,150,643 0.94% 100.00%

TOTAL 924,556,506,397 100%



Scoping report - UGEITI 2023/24
List of extractive companies to be retained in the reconciliation scope

List of companies in the mining sector

N° Taxpayer Name

1 TORORO CEMENT LTD

2 HIMA CEMENT LTD

3 NATIONAL CEMENT COMPANY UGANDA LIMITED

4 MOTA ENGIL ENGENHARIA E CONSTRUCAO AFRICA , SA

5 HUA HUI INTERNATIONAL GROUP COMPANY LIMITED

6 METRO CEMENT LIMITED

7 DIAMOND STEEL UGANDA LIMITED

8 WAGAGAI MINING U LIMITED

9 SINO MINERALS INVESTMENTS COMPANY LIMITED

10 MHK GENERAL AGENCIES LIMITED

11 GEMS INTERNATIONAL LIMITED

12 DIRECT REDUCED IRON (DRI) LIMITED

13 UGANDA DEVELOPMENT CORPORATION

14 BUHWEJU DISTRICT LOCAL GOVERNMENT

15 RWENZORI RARE METALS LTD.

16 ABYSSINIA IRON AND STEEL (UGANDA) LIMITED

17 NAMEKARA MINING COMPANY LIMITED

18 EVERGRANDE RESOURCES CO. LTD

19 JOLENT CONTRACTORS LTD

“Out of the 22 
companies listed above, 
19 operate within the 
mining sector. These 
companies collectively 
represent 63.62% of the 
total revenues 
generated across both 
the oil and gas and 
mining sectors.”



Scoping report - UGEITI 2023/24
List of extractive companies to be retained in the reconciliation scope

List of companies for Oil and Gas sector

N° Taxpayer Name

1 TOTALENERGIES EP UGANDA

2 CNOOC UGANDA LTD

3 UGANDA NATIONAL OIL COMPANY LIMITED

“Out of the 22 companies 
listed above, 3 operate 
within the Oil and Gas 
sector. These companies 
collectively represent 
35.29% of the total 
revenues generated 
across both the oil and 
gas and mining sectors.”



(Before reconciliation)

Materiality threshold 

(UGX)

Total revenues 

(UGC)

Number of 

companies 

Cumulative number 

of companies
% % Cumul

Above 100,000,000,000 740,028,192,335 4 4 80.04% 80.04%

Between 10,000,000,000 and 100,000,000,000 132,989,878,621 4 8 14.38% 94.43%

Between 5,000,000,000 and 10,000,000,000 16,368,237,522 2 10 1.77% 96.20%

Between 900,000,000 and 5,000,000,000 25,108,695,167 12 22 2.72% 98.91%

Between 500,000,000 and 900,000,000 3,164,217,605 5 27 0.34% 99.25%

Between 100,000,000 and 500,000,000 4,411,057,254 20 47 0.48% 99.73%

Less than 100,000,000 2,486,227,893 119 166 0.27% 100.00%

Total 924,556,506,397 166 100%

Scoping report - UGEITI 2023/24

Materiality analysis of revenues in both sectors (Mining  / Oil and Gas)

“Based on the table above, twenty-two (22) 
extractive companies account for 98.91% of the 
total revenues generated by the extractive sector 
and should therefore be included within the EITI 
reconciliation scope for FY 2023/24.”
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N° Government Agency IA comment

1 Uganda Revenue Authority (URA) Retained in the reconciliation scope

2 Mines Department (MD) Unilateral disclosure 

3 Uganda Registration Services Bureau (URSB) Unilateral disclosure

4 Kilembe Mines Limited (KML) Unilateral disclosure

Scoping report - UGEITI 2023/24
List of Government agencies to be retained in the reconciliation scope

List of Government agencies in the mining sector

Based on the reconciliation scope proposed above, the 

following Government agencies would be required to report 

for the FY 2023/24 UGEITI Report



Scoping report - UGEITI 2023/24
List of Government agencies to be retained in the reconciliation scope

N° Government Agency IA comment

1 Uganda Revenue Authority (URA) Retained in the reconciliation scope

2 Uganda National Oil Company (UNOC) Unilateral disclosure

3 Petroleum Authority of Uganda (PAU) Unilateral disclosure

4 Petroleum Exploration, Development and Production Department (PEDPD) Unilateral disclosure

5 Uganda Registration Services Bureau (URSB) Unilateral disclosure

List of Government agencies in the Oil and Gas sector

Based on the reconciliation scope proposed above, the 

following Government agencies would be required to report 

for the FY 2023/24 UGEITI Report
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Scoping report - UGEITI 2023/24
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Thank you for your 
attention


