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Everyone has a plan until they are punched in the
mouth. Can we grin and bear the fundmg cuts?*

smnlnymmnmdmt,nmms,m
and other officials have all lined up to reas-
sm'ethepubhctlmwemndomﬂmm

tal World Bank portfolio being put on the
backburner amounts to $1.8 billion,about
Shs6.6 trillion. Thisis equivalent to the com-
bined total amount of money allocated
in this financial year budget for electricity
(Shs1.6 trillion), 0l and gas (Shs447b);tour-
ism (Shs249b) and the Shs4.5 trillion allocat-
edmnnds,mﬂmysuﬂanothﬂ'umm
sector projects.
Ormder,nmd.thel’mdmm
gency Plan for Aids Relief (Pepfar). Dat-
mgbntktoﬂ!BmhmgmemAma'im
attheturnofthe:
phamedmummneauoﬂom
among the 1.4 million living with HIV;the
virus that causes Aids. These drugs keep
thseUpndamahveandmdueethenshf

concerns about the law It remains unclear if
ltwmbemxewed,nndh'howm

The numbers are varied and complicat-
ed, but various studies put the average cost
of treating someone with HIV in sub-Saha-
ran Africa at about $500 per year: Without *

quire at least another $700m every year-or
Shs2.6 trillion in Museveni's money.
Abillion is alot of money in any curren-
cy~and weare talking about a funding gap
of almost 10 trillion, or afifth of our annu-
al budget. How about we side-step the ar-
guments about the World Bank's double-
standards,and those of the West general-

Iyon cherry-picking human rightsissues

and take up our politicians on their offer

tomake sacrifices,weather the storm,and
wean us off the dependence on foreign aid?
Your columnist has a few cost-cutting ide-
aswhich,in typical generosity and in light of
the austere times, are offered free. Some are
low-hanging fruit, like all government cars,
except those of the military being put up for
auction to the highest bidder, with the pro-
ceedsinvested in rebuilding urbanroads.
Asthe Fountain of Honour, the President
cankeepa third of his convoy,or 20 cars,

whicheveris lower,and share them with

ist proposes two rules for Cabinet and for
Parliament.In the case of cabinet minis-
ters,they should be paraded out,one-by-one,
infront of a live television panel of citizens
randomly selected. As each one steps for-
ward,a citizen is chosen to guess the minis-

ter'sname and what they do; if they get it
wmng,ﬂrybo&g)hmneandﬂwmmzs-

could be consid-
ered for MPs with a slight variation. First,
given their numbers, it should be held
inNamboole Stadium.Second,each MP
should have 30 seconds to propose a con-
crete measure that would save at least
Shs10 billion per year, with the crowd al-
lowed to vote instantly by mobile phone
onits viability It would be a win-win: MPs
‘whose ideas make sense would get to stay
inParliament and oversee the implemen-
tation of their cost-saving plan; if we can

save Shss trillion, we can keep everyone
- and stay the course. Those with just warm

porridge pushing back against their skulls
'would be escorted outside and sent tojoin

- ourarmed forces to defend us from foreign

enemies,

Thesize of Parliament would be deter-
mined by the number of MPs who remain.
These would then be randomly allocated
constituencies to represent, as part of our
effort to promote Pan-Africanism and non-
sectarianism.

MPs and some members of the Exec-
utive had done a thankless job protect-
ing our traditional values from outside at-
tack.Now that our enemies are unrelent-
ing,theyshould step forward and protect
usfrom these austerity measures by sacri-
ficing for our countryl am sure that there
wasalwaysaplmtoguaxdagamsttbae

mmmmdmnmthepomh'h-
ty ofbeing punched in the mouth. Let aaat-
thhthhpeat thha blood and excthequte!

*With apologiesto MikeTron Mike'Tyson

Role of technology in antl-money laundermg

mspacemma}ualstepsansﬁrumvam-
ed circumstances that might result in irre-
versible qualitative, as well as quantitative

Anti-money laundering (AML) includes
regulations and laws that areaimed at pre-

to;xmumymdmneylmmdemgao
tivities.In summaryKYCis a procedurein
which financial institutions (Fis)and Des-
fessions (DNFBPs) gather information relat-
ed totheir potential customers. This infor-
mationincludes name name of the busi-

pris-

esﬁxatmmmnmlmmhhagaqivi_-

'Ihenavtedmiogmmhmd‘newm
mwmmmm»

ua\mhbumplywnhaﬂm:mdm
processes and strategies:

Every transaction that your business en-
uxmmadaﬂyhminvolymmm

ties should have AML compliance strategiesin  orlevel of risk. Hence, monitor-
place However,complying withallsuchmeth-  ingsoftwareis the essential requirement for
odsmight not beeasyat first becauseitincor  reportingentities under AML obligations.
pa-atmalotoﬁedmspapawatmlmh Reporting entities can create their own set
ndthe of rules without having any prior coding
maﬂmahaﬂmmﬁawmdﬂnm knowledge in order to detect suspicious and
adhw;ﬁmemamamupdmdatms- AML name screening software can helpre-
ularintervals,and thi portingentities effectively meet all their ba-
medﬁxandmpm:ceumdlmbmﬂaid sicrequirements of sanctions, Politically Ex-
comeintothe picture.Te i vices,risk-based
supported by ALmachine learning,andbigda-  approach,and canalsomeet local and glo-
tacan exponentially reduce theriskofmoney-  bal AML compliance policies and keep your
i business safe from any negatives.
Itisworth noting that reporting entities, es- )
pecially Flsand DNFBPs arenow replacingthe  BMr Cyrus Barigye is the director of ICT
something more focused on the technology nce Authority of Uganda

On lack of contract
transparency in the
extractives industry

Extractive Indus- ness of the contract terms im-
tries TransparencyIn-  proves trust between society,
itiative (EITT) Global government,and companies
Conference held in around agreements.
Dakar,Senegal,on June 13 and Contract disclosure has be-
14,under the theme*“Trans- come more common, for in-
parency in transition gath- stance,according to a study by
ered more than 1,000 stake- Oxfam,2023,the percentage of
holders from around the world. i
Thiswas buildingonthegains thathave deliberately disclosed
achieved in the extractive sec- atleast one contract increased
tor transparency in light of &om57pe|wnmw17to7o
evolving energy transition. percent in 2020.
Mostimportantlythenew2023  countries (65 percent)disclose
ElTIstandard, which integrates  only partially or not at all.Only
energy transition for the first 10 countries (about 18 percent)
time and respondstoneedfor  disclose well in both the min-
good governanceinnaturalre-  ingsector and the oil and gas
sources, was launched as a suc- sector (though a few countries
cessor to the 2019 EITI stand- operate in only one of these sec-
2 tors). EITHmplementing coun-
. tries that have succeeded in dis-
Republic,Guinea, Niger, Peru,
the Republic of the Congo, Sen-
egal and Sierra Leone. However,
lyin agood number
of i ing Ugan-
da,arestill not able to disclose
their extractive contracts.
Despite good developments
on contract transparency and
the benefits thereof, UGEITT has
finalised and launched its sec-
ond FITI report FY2020/2021
without having contracts dis-
closed.
Whereas there is no law com-
pelling the two constituencies
todisclose the contracts en-
tered into on behalf of Ugan-
dans, the EITI guiding princi-
ples that make contract diSclo-
sure mandatory should be re-
spected.Indeed, choosing tode-
lay transparency undermines
the very cause as towhy Ugan-
dajoined EITTin the first place,
and casts doubt on whether
Government of Uganda (GoU)
and I0Cs are committed to up-
holding EITI rules.
UGEITIMSG has takena
number of steps to facilitate
contract disclosure,given the
requirement to dis-
close all contracts that came in-
toforce on January 1,2021,in-
cluding the setting up of a com-
mittee comprised of MSG mem-
sanphamnotonlyondncb berstolmdthewdwnmn-
ybeingnec-  tractdi
essarxbutalsoonpamupahon mgtmhstohaw[O(‘sandGoU
and accountability. D for con-
ofwntmctshelpstomana@ tract disclosure.
expectationsheldbycommuni-  Itisimportant tonote that EI
ties,governments, and compa- 'l'llspmmsedmtb\lrkeyar-
3 AL
nies reduce local conflict with that citizens and CSOs can ask
kehold i in q on how their resourc-
DR Congo,Civil Society Organ-  es are being managed and seek
isations (CSOs) provided infor- relevant answers. Failure to pro-
mationontheuseofsocialde-  viderequired datatocitizens
velopment funds at the Tenke their participation, re-
Fungurume copperandcobalt  tards accountability and under-
mine,thusimprovingrelations ~ mines effective implementa-
between the company and lo- tion of EITI in Uganda.
cal communities. Also,aware-

Mr Magara Siragi Luyima, Energy and Extractive Industries



